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rear Me, Anil [ Bivani,

Re: Review of CRISIL Ratings on the bank facilities of Damodar Tndustries Limited
Adl ratings assigned by CRISIL Ratings are kept under continuous surveillance and review,

Please find in the able below the ratings omstanding for the debt instruments/tacilities of the company. and the rating actions
— by CRISIL Batings on the ratings as on dale.

Total Bank Loan Facilities Rated Re. 270 Crore
Lone Term Hating CHISIL BB+H/Stable (Downgraded from "CRISTL BBBE-/Negative')
Short Term Rating CRISHL A4 (Downgraded feom "CRISIL A3Y)

{Bonrk-wive detaily as per Annéxnre 1)

As per our Rating Agreement, CRISIL Ratings would disseminate the ratings, along with the outlook, throush its publications
and other media. and Keep the ralings, along with the outlook. under surveillanee over the life of the instrument/Tacility,
CRISIL Ratings reserves the right to withdraw, or revise the ratings. alonz with the outlook. at any time, on the basis of new
information, or unavailability of information. or other circumstances which CRISIL Ratings believes may have an impact on
the ratings. Please visit woanw.crisilratings.com and search with the name of the rated entity 10 sceess the latest rating’s, ¥

[in the event of the company not availing the proposed facilities within a period of 180 davs from the dote of this letter. a fresh
letier of revalidation from CRISIL Ratings will be necossary.

This letter will remain valid tll March 31, 20240 Aller this date. please insist for a new rating letter (dated later than March 31,
2024).

o Sheald you require any clarification, please feel Frec woget in touch with us. _
- == - - -
With warm regards, =
Yours sincerely, ”

N

Rushabh Pramod Borkar Nivadita Shibu
Associate [Mrector - CRISIL Ratinas Associoe Thrector - CRISIL Ratings
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Anmesure |- Banli-wise details of various Facility classes (outstanding Gweilities)

S0 | Bank Facility Bank .‘ IHOMRE (R COhutstandine Hatine
: in Crore) ;
| Lank Guarantes State Bank of Todm P CRISIL Ad+
2 Cash Credin Stawe Bank of Indi 52 CRISIE BB Sihble
3 Cash Credit Fontk Mubmden Bank Linnted | 50 CRISIL BB+/Stablc
4 Cash Credit YES Bank Limited 3 CRISIL BB"Sable
k] Cash Credin Bank of Barodas 16 CRESL BR Siable
& Cash Credit I Bunk Limited 21 CRISIL BB+/Sablc
7 Foreizn Exchanoe Faciliey State Bank of hudia i CRISIL Ad-
] Lutter of Credil YES Bank Limited 3 CRISIL Ad—+
a9 Letter of Credit State Bank of India ! CRISIL Ad+
10 Ferm Loan kootak Mahindra Bank Limiled |4 CRISIL BB/ Stable
1§ Term Loan YES Bank Limited i) CRISIL BB+51able
12 Term Loan Stare Bank of India G2 CRISIL BB+ 5table
Toral 270
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Dear dr Aml 1 Bivani,

Re: Review of CRISIL Rating on the Rs.40 Crore Fixed Deposits of Damodar Industries Limited

All ravings assigned by CRISIL Ratings are kept under continwous surveillanes and review,

CRISIL Ratings has. after due consideration, downgraded its rating on the capiioned debt instrument to CRISIL BRE/Siable
= (proneunced as CRISIL double B plus rating with Stable owleok) from CRISIL BBB-MNegative (pronounced as CRISIHL iriple

B minus eating with Negative outloek ). Securities with this rating are considered 1o have moderate risk of defaull resarding
timely servicing of financial obligations,

As per our Rating Agresment, CRISIL Ratings would disseminate the rating along with outlook through its publications and
other media, and Eeep the rating along with outlook wider surveillance for the lite of the instrument, CRISIL Ratings reserves
e el o withdraw, or revise the rating | outlook assigned to the captioned instrument at any time, on the basis of new
information. or unavailability of information, or other circumstances which CRISIL Ratings believes may have an impact on
the rating. Please visit www erisilratings.com and search with the name of the mted entity to access the katest rating s,

Should vou reguire any clarilication, please feel free to oet in touch with us,
With warm repards.

Yours sncerely,

Rushabh Prinmed Borkar Mivedita Shibu
Associale Direclor - CRISIL Ratingas Associnte Director - CRISIL Rutines
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